IIOKAHA

3a H3BbHpeaHo OO0 chbOpAHHe HA AKNHOHEPHTE HA
sMazapa IOpsn*“ AJl, Hacpoueno 3a 08.03.2023 r.

CeBeTHT Ha aupekTopuTe Ha ,Mamapa HOpsn” A,
EIK 200341288, cBc cemammme H  agpec Ha
ympaBienne: 0yi. ,Kuas bopuc I Ne 82, er. 2, am. 3,
paiioH ,,Oxecoc*, rp. Bapra 9002 (HapigaHOo IO-T0TY 34
KpaTkocT ,,/IpyKecTBOTO”), Ha OCHOBaHHe 4I. 18 oT
VYcraBa Ha JpyxkectBoro n wi. 223 oT Tsprosekud
3akoH (T3), cBukea 006110 ch0paHIle HAa aKIHOHEPIITE, C
VHIKaleH WJIeHTH(HKAIMIOHEH KoJ Ha ChOHTHETO
MDRO08032023EGM, koeto 1e ce cbeTon Ha 08 mapt
2023 r. ot 11.00 49aca, H3TOYHO EBPOIEIICKO BpeMeE
EET=UTC+2 (09:00 gaca KOOpAHHIPAHO YHIBEPCATHO
Bpeme UTC), Ha agpeca Ha yIOpaBlcHIE Ha
Jpy:kecTBOTO, IpH CISIHI THEBEH pel H KOHKPETHH
IpeIToKEeHIIA 3a PEIeHIS:

1. Hz6op Ha Hoe pezuicmpupan ooumop 3d U3ebpuiedaHe
Ha He3aslcUM PUHAHCO8 00UM HA 200UUIHIA UHAHCO8
omyem Ha Jpvocecmeomo 3a 200UHAmMdA, NpuKiIoieauid
Ha 31.12.2022z

IIpoekT 3a pemenne: “O6moro chOpaHne 1m3061pa
-ExoBuc Oaut Bearapua™ OO/I, EIK 131039504, per.
Ne 114, xoeTo Ja M3BBPINI HE3aBHCHM (DITHAHCOB OJIT
Ha TOANIIHIS (IHAHCOB OT4eT Ha JIpy»KecTBOTO 3a
TOoAUHAaTa, IpHKmoYBama Ha 31.12.2022 r.”.

2. Paznu

Ha ocroBanue gn. 115, an. 2, 1. 1 ot 3IIIIIK CeBeThT
Ha [peKTopnTe Ha JIpYKECTBOTO YBEJOMSBa, de
obmmaT Opoil Ha akmumTe oT emmcua ¢ ISIN xox
BG1100012092 u mpaBaTa Ha IJac Ha AakKIHOHEPHTE
KbM JlaTaTa Ha pellleHHIeTo 3a CBHKBaHe Ha OO0moTo
ce0panne Ha akiioHepuTe e 50,000 Opos Ge3HAMIITHI
aKIII ¢ IpaBO Ha Tilac, BCSIKa €/Ha ¢ HOMHHATHA
croitHOCT OT | meB. Besika OT akmmmTe J1aBa IIpaBoO Ha
aKImoHepa Ja ydactBa B OOmoro cHOpanme Ha
aKIIIOHEpHTe U Ja TiacyBa ¢ eduH riac B OO0moTo
chOpaHIIe Ha aKIHOHEPHTE.

Jlima, TIpHTEKaBall 3aelHO IUMI MOOTAETHO Hail-
Mako 5% OT KamuTana Ha J[py»KecTBOTO, MOTAaT CIIE[
oOsBIBaHETO HA MOKAaHATAa B TBPTOBCKIS PETHCTBP J1a
HICKAaT BKMOYBAHETO HA BBIPOCH H [a IMpeaiarar
pellleHNd 0 Bede BKIIOUEHH BBIIPOCH B JHEBHHS pel
Ha O6moTo crOpaHIe Ha aKIHOHEPHTE 110 pejla Ha 4L
223a ot T3, KaTo KpailHUAT CPOK 33 VIPaKHABAHETO Ha
TOBa TpaBO € He IM0-KbCHO oT 15 pgHm mpenn
oTKpHBaHeTo Ha OOmOTO chOpaHIe Ha AaKIHOHEPHTE
win go 20.02.2023 1.

Ilo Bpeme Ha OOmOTO cHOpaHHE AKIMOHEPHTE HMAT
TIPaBO [la IOCTAaBAT BBIIPOCH OTHOCHO HKOHOMITIECKOTO
1 (IHAHCOBOTO CHCTOSIHHE I THPTOBCKATa JIEHOCT Ha
JpyX&ecTBOTO, OCBEH 3a 0OCTOSTENCTBa, KOHTO
TIPE/ICTAaBISIBAT BHTPENIHA HH(pOPMAITHI. AKIIOHEPHTE

INVITATION

for the extraordinary General meeting of the
Shareholders of Madara Europe AD, scheduled
for 08.03.2023

The Board of Directors of Madara Europe AD, UIC
200341288, having its seat and address of
management: No 82, Knyaz Boris I, floor 2,
apartment 3, Odessos municipal region, 9002 Varna
(hereinafter referred to as “the Company™), pursuant
to Art. 18 from the Articles of Association of the
Company and Art. 223 from the Commercial Act
(CA), convenes General Meeting of the
Shareholders, unique identification code of the event
MDRO08032023EGM, which shall be held on 8"
March 2023 at 11 a.m. Eastern European Time
EET=UTC+2 (09:00 a.m. UTC), at the address of
management of the Company, with the following
agenda and draft resolutions:

1. Appointment of new registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2022.

Draft resolution: “The General Meeting appoints
“Ecovis Audit Bulgaria” OOD, UIC 131039504,
Reg. No 114, to conduct an independent financial
audit of the annual financial statements of the
Company, for the year ended 31.12.2022.*

2. Miscellaneous.

On the grounds of Art. 115, para 2, point 1 of the
POSA the Board of Directors of the Company notifies
that the total number of shares with ISIN code
BG1100012092 and the shareholders’ voting rights as
of the date of the resolution for convening of the
General Meeting of the Shareholders resolution is
50,000 book-entry shares with voting rights, each with
nominal value of BGN 1. Each share entitles the
shareholder to the right to participate in the General
Meeting of the Shareholders, as well as to one vote in
the General Meeting of the Shareholders.

Persons, holding jointly or separately at least 5% of
the Company’s share capital may, after publishing of
the invitation in the Commercial register, ask for
issues to be included in the General Meeting of the
Shareholders agenda and propose draft resolutions
under the procedure of Art. 223a from the CA, with
the deadline for exercising this right being not later
than 15 days prior to the opening of the General
Meeting of the Shareholders or until 20% Feb 2023.

During the General Meeting the Shareholders have the
right to pose questions regarding the economic and
financial status and the commercial activity of the
Company, except for circumstances which are
considered as internal information. Shareholders may



MOTaT dJa 3aldaBaT TaKIlBa BBIIPOCH HE3aBHCHMO Al TS
Ca CBBpP3aHIl C JTHCBHHA PET.

IlpaBmia 3a I7IacyBaHe 4Ype3 ITHIHOMOIHHK: B CIIydail
Ha TpeJCTAaBUTEIICTBO Ha akmuoHep B OO0moro
chOpaHne Ha  aKIHOHEpHTe, €  Heo0X0oIIMO
NpeIcTaBSHETO 1 Ha H3PHIHO ITHIHOMOIIHO 3a
KOHKPETHOTO 00II0 chOpaHHNe Ha AKINOHEPHTE CBC
cpOBp;KaHHeTo mo 4in. 116, ax 1 S3IIIIK.
IIpIHOMOIIHHITITE Ha AaKIHOHEPHTE - IOPHIIYECKH
MHIfa, Cce JeTHTHMHpAT ¢ IIHICMEHO, H3PIYHO,
IThJIHOMOIITHO, M37aJ€HO 3a TOBa OOIIO CHOpaHUEe Ha
AKITHOHEpHTe, TIOAIIICAHO CAaMOPBYHO OT 3aKOHHIA
IpeacTaBUTel Ha aKIHOHepa M OTTOBApAI0 Ha
IBHUCKBaHNATA Ha wi. 116, am. 1 ot 3IIIIIIK (obpa3sern
Ha ITBJIHOMOIITHOTO € IPIUIOKeH KBM MaTepHamiTe 3a
OOmoro chOpaHHEe HA AaKIHOHEPHTE), KAKTO U C
YIOOCTOBEpEHIE 3a aKTyalHO CBCTOSHHE, pecIl
o(HIIATHO H3BIEYEHHE OT CHOTBETHHS PETHCTBD 3a
aKTyalTHOTO CBCTOSHHE Ha OPHINYECKOTO IIIIE-
AKITIOHED IUTH JPYT MOJ00eH JOKYMEHT 3a aKI[HOHEPIH-
qy;KIeCTpaHHH IOPHANYEeCKH IHIla H JOKYMEHT 3a
CaMONHYHOCT Ha YITBIHOMOINEHHS. IThIHOMONIHIIIITE
Ha aKITHOHEPHTE - (DH3MHUECKI JIIA, Ce JETUTHMHIPAT C
IpeacTaBSHETO Ha [OKYMEHT 3a CaMOMIMHOCT H
IMICMEHO, H3PHYHO IThIHOMOIIHO, HM3[aJeHO 3a TOBa
OOmo cwOpaHIe Ha AaxKI[HOHEpHUTe, MOJIIICAHO
CaMOPBYHO OT YIBIHOMONINTENS - AaKIHOHEp N
OTTOBapAIlO0 Ha M3HCKBaHMATa Ha wi.ll6, am. 1 or
3IIIIIIK (oOpasel Ha IIBIHOMOIIHOTO € MPIUIOKEH KbM
MaTepuammTe 3a OOmIoTOo chOpaHNe Ha AKITHOHEPITE).
Ha ocmoBamme w4n. 116, an. 4 or 3IIIK
NIpeyIIbITHOMONIABAHETO C IIpaBaTa, IpeJocTaBeHH Ha
ITbTHOMOIIHIKA CBITIACHO [JaJeHOTO MY ITBIHOMOIITHO
€ HIIMOKHO, KaKTO I ITBIHOMOIIHOTO, [JaJeHO B
HapyIlleHHe Ha pasmopenbata Ha wi. 116, am 1 or

3IIIIIIK, e HIMIOKHO.

VenoBuaTa U pefbT 3a MONydaBaHe HA ITHIHOMOIIHIT
gpe3 eNeKTPOHHH CpefcTBa ca IyOMIKyBaHH Ha
HHTEpHET  CTpaHHIaTa Ha  JI[py:KecTBOTO  Ha
www.madaraeurope.eu

I'macyBaHeTO dYpe3 KOPECHOHIEHITNA U eJIeKTPOHHH
cpelcTBa He € JONYCTHMO CBITIACHO JeHCTBAIIINS
Vecras Ha JlpyKecTBOTO.

HpyxecTBoTO Ie OB YBEAOMABAHO 3a M3BBPIICHI
VITBIHOMOIIABAHHS TI0  ENeKTPOHeH WhT  1pe3
I3MpaniaHe Ha  IBJIHOMOINHHNTE HAa  CIEJHHA
eNIeKTPOHEH ajpec: asivanov(@madaraeurope.eu

Ha ocuoBamme wi. 1156, an. 1 ot 3IIIILIK mpaBo ja
ydacTBaT m TiacyBaT B OOmoro chOpaHne Ha
aKI[HOHEpHTe HMAaT caMoO JOlaTa, BICaHH B
peructpure Ha ,lleHTtpanen penmosurap” AJ[ xato
akinoHepn Ha Jpy:ecTBoTO 14 JIHH Ipeau JaTaTa Ha
Obmoro chbOpanne Ha akiuoHepurte. Tasm jgata 3a
HacTosamoro OOmo chOpaHe Ha aKIHOHEPHTE e
21.02.2023 r. Camo JmmaTa, BIICAHH KaTO aKI[HOHEPH
Ha JIpy:KecTBOTO J0 Ta3H JaTa HMaT IIPaBo J1a yIacTBaT
1 raacyBaT Ha O0moTo chOpaHile Ha aKINOHEPHTE.

pose such questions regardless of whether they are
related to the agenda.

Rules for voting via a proxy: in case of representing a
shareholder in the General Meeting of the
Shareholders, it is necessary to present an explicit
Power of Aftorney for the particular General Meeting
of the Shareholders having the contents under Art.
116, para 1 from the POSA. The proxies of the
shareholders legal entities shall prove their identity
with a written explicit Power of Attorney, issued for
this General Meeting of the Shareholders, signed
personally by the legal representative of the
shareholder and fulfilling the requirements under Art.
116, para. 1 from POSA (a sample of the Power of
Aftorney is attached to the General Meeting of the
Shareholders materials), as well as with a current
status certificate, respectively an official extract from
the respective register for the current status of the
legal entity-shareholder or other similar document for
shareholders-foreign legal entities and the proxy’s ID
document. The proxies for shareholders natural
persons shall prove their identity by presenting an ID
document, as well as a written explicit Power of
Afttorney, issued for this General Meeting of the
Shareholders, signed personally by the grantor-
shareholder and fulfilling the requirements stipulated
by Art. 116, para. 1 from POSA (a sample of the
Power of Attorney is attached to the General Meeting
of the Shareholders materials). On the grounds of Art.
116, para. 4 from the POSA, reauthorization of the
rights granted to the proxy based on the Power of
Afttorney given to him is void, as well as the Power of
Afttorney if it is given in violation of the Art. 116,
para. 1 from the POSA is void.

The conditions and the procedure for receiving
Powers of Attorneys via electronic devices are
published on the Company’s website at
wwww.madaraeurope.eu

Voting via correspondence and electronic devices is
not legitimate in accordance with the current Articles
of Association of the Company.

The Company shall be notified of electronically
executed authorizations through sending of such
Powers of Attorneys to the following e-mail address:
asivanov(@madaraeurope.eu

Pursuant to Art. 115b, para. 1 from POSA, the right to
participate and vote in the General Meeting of the
Shareholders have only persons, registered with
“Central Depository” AD as shareholders of the
Company 14 days prior to the date of the General
Meeting of the Shareholders. This date for the present
General Meeting of the Shareholders is 21% Feb 2023.
Only persons, registered as shareholders of the
Company till this date have the right to participate and
vote at the General Meeting of the Shareholders.



CpBeTHT Ha JUpPEKTOpUTE Ha J[py:KeCTBOTO IpecTaBd
oOpasell Ha MHCMEHO ITHTHOMOIITHO 3a TIPe/ICTABIIBaHe
Ha akumnoHep B OOmoTo chOpaHie Ha aKIIOHEPHTE Ha
XapTHeH M EeIeKTPOHeH HOCHTEN, 3aeqHO C
MaTepuamnTe 3a OOmOTO chOpaHNEe Ha aKIMOHEPHTE.
OOpazelrbT Ha ITHIHOMOIHOTO H MaTepPHANNTE ca Ha
paslloNoKeHlle H Ha IHHTepHET CTpaHIIaTa Ha
JpyxecTBoTO Ha Www.madarasurope.eu, KakTo I IIO
aapeca Ha YyIpaBleHHe Ha JIpyKecTBOTO BCEKIH
paboteH aeH oT 9 u. mo 18 u. IIpn monckBaHe, oOpa3seln
Ha INICMEHOTO IIBJIHOMOIIHO C€ IpeICcTaBd U CHel
CBIKBAaHe Ha 3acegaHneTo Ha OOmoro cbOpaHie Ha
aKITHOHEPHTE.

PerucTpamusira Ha aKIIHOHepHTe 3a ydacTie B O0ImoTo
ce0OpaHIle Ha axkmuoHepHTe 3amodyBa B 10:45 waca
m3TOUHO eppormelicko Bpeme EET=UTC+2 (08:45 gaca
Koop mHNpaHo yHuBepcanHo Bpeme UTC) nwa 08 maprt
2023 r., Ha MACTOTO Ha NMPOBEKIAHE Ha H3BBHPEIHOTO
06110 cEOpaHIe Ha aKIHOHEPHTE.

Ilpn mumca Ha KBOpYM, Ha OcHOBaHue 4. 115, am. 12
ot 3IIIIIK 1 wi. 227, an. 3 or T3, O6moTto cubpanie
Ha aKI[IOHepUTE IIe ce mposee oT 11 Jaca Ha 23 MapT
2023 1., Ha CBIIOTO MACTO, IPH CHIIA JHEBEH pel U TO
e € 3aKOHHO, HEe3aBHCIMO OT IpecTaBeHIs KalliTal
B nHeBHHS pel Ha HOBOTO 3acelaHIle He MOTAT Ja ce
BKJIFOYBAT TOYKH 10 peda Ha 91.223a ot T3.

IToxaHBaT ce BCHUKH akKiIoHepH Ha JIpyiKecTBOTO na
B3eMar ydactie B O0moro chOpaHe Ha aKIIHOHEPHTE,
JOTIHO IUTH 9pe3 YITBIHOMOIISHH OT TSX JIHITA.

The Board of Directors of the Company presents a
sample of a written Power of Attorney for
representing a shareholder in the General Meeting of
the Shareholders both on hard and soft copy, together
with the materials for the General Meeting of the
Shareholders. The sample of the Power of Attorney
and the materials are available on the Company’s
website at www.madaraeurope.eu and at the address
of management of the Company each working day
from 9 am. till 6 p.m. If requested, a sample of the
written Power of Attorney is also presented after
summoning the session of the General Meeting of the
Shareholders.

The registration of shareholders for participation in
the General Meeting of the Shareholders commences
at 10:45 a.m. EET=UTC+2 (08:45 am. UTC) on 8%
March 2023 on the location where the General
Meeting of the Shareholders shall be held.

If no quorum is formed, on the grounds of Art. 115,
para 12 from the POSA and pursuant to Art. 227, para
3 from the CA the General Meeting of the
Shareholders shall be held at 11 a.m. on 23" March
2023, at the same venue, with the same agenda and it
will be legitimate irrespective of the presented share
capital. No items can be added to the agenda of the
new meeting under the procedure of Art. 223a of the
CA.

All shareholders of the Company are to be invited to
take part in the General Meeting of Shareholders,
personally or via proxies.

HsnbaanTeneH gupekTop / Executive Director:

Ilon Paiiaum / Paul Riley



